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- 1Q2013 Economic Data
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Banking and Lending (Quarterly) Other Prices and Indexes (Monthly)
Category Recent 5-YrHigh 5-YrLow b5-YrAvg. Date Category Recent 5-YrHigh 5-YrLow % Off Peak Date
% Loans Non-Performing 3.7% 5.7% 1.7% 4.2% 4Q12 Gas: Price per Gallon $3.71 $4.05 $1.72 -8.3% Mar-13
Loss Reserves/Loans 2.2% 3.7% 1.6% 2.8% 4Q12 Spot Oil $93.05 $133.93 $39.16 -30.5% Mar-13
Total Commercial Banks 6,006 7,135 6,006 6,574 4Q12 Case-Shiller Home Price Index 147.9 178.5 136.8 -17.2%  Jan-13
% Tightening Lending -7.6% 83.6% -21.8% 13.7% 4Q12 Medical Care CPI 421.6 421.6 361.5 16.6%* Feb-13
Source: Federal Reserve Bank of St. Louis *% Off Low




Index
90-Day T-Bill
Barclays US Aggregate
Barclays Short US Treasury
Barclays Int. US Treasury
Barclays Long US Treasury
Barclays US TIPS
Barclays US Credit
Barclays US Mortgage-Backed
Barclays US Asset-Backed
Barclays US High Yield
Barclays Global
Barclays International

Barclays Emerging Market

Barclays US Aggregate Index
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- 1Q2013 Bond Market Data

QTR
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YTD dyr. 3 yrs. 5 yrs.
0.02% 0.09% 0.09% 0.27%

-0.12% 3.77% 5.52% 5.47%

0.04% 0.19% 0.21% 0.54%
0.14% 2.35% 4.16% 3.72%

-2.38% 7.31% 12.49% 8.34%
-0.36% 5.68% 8.57% 5.89%
-0.17% 7.00% 7.86% 7.52%
-0.05% 1.97% 417% 5.15%

0.05% 2.85% 4.13% 5.08%
2.89% 13.13%  11.24%  11.65%

-2.10% 1.25% 4.52% 3.66%
-3.51% -0.71% 3.80% 2.47%
-1.46% 10.16%  10.27% 9.88%

Barclays US Aggregate Index
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1Q2013 US Equity Market Data

Sectors Weights/Returns (ranked by quarter performance)
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Sector

Health Care

Consumer Staples
Utilities

Consumer Discretionary
Financials

Industrials

Energy

Telecom Services
Materials

Information Technology
Sector
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Industrials

Health Care
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Energy

Information Technology
Materials

Telecom Services
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Materials
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Telecom Services
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12.15%
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9.45%
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4.59%
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21.82%
18.69%
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8.48%
6.78%
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QTR
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11.73%
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10.05%
-11.12%

1Yr.
25.19%
20.25%
16.37%
19.85%
17.60%
14.69%
10.95%
26.86%
8.36%
-1.12%
1Yr.
31.56%
27.91%
24.48%
26.82%
18.06%
19.18%
9.61%
3.17%
15.33%
5.25%
1Yr.
5.67%
18.72%
19.70%
14.75%
15.58%
21.15%
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16.49%
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Index Performance Data

Annualized
Index QTR YTD 1yr. 3 yrs. 5 yrs. 10 yrs.
S&P 500 10.61% 10.61% 13.96% 12.67% 5.81% 8.53%
Russell 1000 Value 12.31% 12.31% 18.77% 12.74% 4.85% 9.18%
Russell 1000 Growth 9.54% 9.54% 10.09% 13.06% 7.30% 8.62%
Russell Mid Cap 12.96% 12.96% 17.30% 14.62% 8.37% 12.27%
Russell Mid Cap Value 14.21% 14.21% 21.49% 14.96% 8.53% 12.57%
Russell Mid Cap Growth 11.51% 11.51% 12.76% 14.23% 7.98% 11.53%
Russell 2000 12.39% 12.39% 16.30% 13.45% 8.24% 11.52%
Russell 2000 Value 11.63% 11.63% 18.09% 12.12% 7.29% 11.29%
Russell 2000 Growth 13.21% 13.21% 14.52% 14.75% 9.04% 11.61%
Russell 3000 11.07% 11.07% 14.56% 12.97% 6.32% 9.15%
DJ US Select REIT 7.04% 7.04% 13.19% 16.94% 6.07% 12.10%
Small Small Cap (Russell 2000) - Large Cap (S&P 500)
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Index Performance Data (net)

Index (USS) QTR
MSCI ACWI ex-US 3.17%
MSCI EAFE 5.13%
Europe 2.71%

United Kingdom 2.48%
Germany 0.18%
France 0.55%
Pacific 9.74%
Japan 11.63%
Hong Kong 3.49%
Australia 9.06%
Canada 0.88%
MSCI EM -1.62%
MSCI EM Latin America 0.89%
MSCI EM Asia -1.35%
MSCI EM Eur/Mid East -2.64%
MSCI ACWI Value ex-US 1.81%
MSCI ACWI Growth ex-US 4.51%
MSCI AC World Sm Cap ex-US 6.54%
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Japanese yen 94.02
Euro 0.78
British pound 0.66
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6.21
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Pound Sterling

- 1Q2013 International Market Data

1yr.
8.36%
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Historical Market Returns

Ranked by Performance

2000 2001 2002 2003 2004 2005 2006 2007

US Bonds
8.44%

Intl TIPS
30.63% 13.18%

TIPS
7.90%

TIPS
16.57%

Intl Intl
26.65% 16.65%

Small Cap Intl
47.25% 20.91%

lobal

High Yield (B;oont;as Intl Mid Cap
0, 0, 0,

528% oo 4083%  20.22%

Small Cap
18.37%

US Bonds
11.63%

US Bonds
10.26%

Small Cap
21.26%

Mid Cap
40.06%

Small Cap Intl Large Cap
18.33% 16.62% 15.79%

Global
Balanced
12.18%

TIPS
11.64%

[ETE-CH0Tol Mid Cap
21.04% 8.25%

High Yield
28.97%

Mid Cap
12.65%

Global
Mid Cap Small Cap Large Cap ETe-CNo=Tol  Mid Cap Boondas
18.23% 2.49% 28.68% 4.91% 15.26%

9.48%

Global Global Global High Yield Global
Balanced Bonds Bonds 8 Balanced

-1.41%
12.98% 3.17% 1.57% ° 24.27%

Global Global
Balanced | Balanced
14.53% 9.07%

High Yield Small Cap
11.13% 4.55%

Global . -
Small Cap Large Cap Balanced High Yield | US Bonds

-3.02% 10.88% 4.16% 11.85% 6.97%
. (o]

Global Global
Balanced Bonds
-6.58% 6.64%

High Yield
-5.86%

Mid Cap
5.60%

Global Global
Balanced | Balanced
-6.70% -9.04%

High Yield
2.39%

Intl TIPS
-14.95% 8.40%

TIPS Large Cap
2.84% 5.49%

TIPS Large Cap | Large Cap [\Y/I{eKez]e)
2.39% -9.10% SN -16.19%

TIPS High Yield = US Bonds
8.46% 2.74% 4.33%

US Bonds Intl
-0.82% -15.31%

Small Cap | US Bonds | US Bonds | US Bonds
-20.48% 4.10% 4.34% 2.43%

High Yield
1.87%

Global Global

Bo°n das T ( arge Cap Bo°n das TIPS Small Cap
B 0 _ o, 0 _ 0

1 19.73% 2R anoy | OA%  L5T%

2008 2009 2010 2011 2012 1013

US Bonds
5.24%

Small Cap
26.85%

Mid Cap
12.96%

Global
Bonds
4.79%

High Yield = Mid Cap TIPS Mid Cap  Small Cap
58.21% 25.48% 13.56% 17.28% 12.39%

Intl
41.45%

US Bonds Intl Large Cap
7.84% 16.83% 10.61%

Global Global
Mid Cap Boondas Small Cap BaI:n:ed
0, 0,
40.48% 5.64% 16.35% 3.91%

Small Cap
27.17%

High Yield WEIf-CYOE]) Intl
4.98% 16.00% 3.17%

Global
Balanced
-24.51%

[ETE-CH0ETol High Yield WEEIfCYOEIOM High Yield High Yield
26.46% 15.12% 2.11% 15.81% 2.89%

: : Global Global
ROl o ceq | L2rEe Cap Balanced

-26.169 15.06%
26.16% PN 5.06% 11.06%

Global
Balanced
-0.97%

Intl
11.15%

Small Cap
-33.79%

Global
Balanced
9.40%

TIPS
11.41%

Mid Cap TIPS US Bonds
-1.55% 6.98% -0.12%

Global Global
Large Cap Boon das US Bonds Small Cap Boon das TIPS
o 0, 0, » 0, i 0,
37.00% 6.93% 6.54% 4.18% 4.32% 0.36%

US Bonds TIPS
5.93% 6.31%

US Bonds
4.21%

Mid Cap
-41.46%

Global
Bonds
5.54%

Intl
-45.53%

Intl
-13.71%

Global
Bonds
-2.10%

Global Balanced is composed of 60% MSCI World Stock Index, 35% Barclays Global Aggregate Bond Index, and 5% US 90-Day T-Bills.




Spokane Employees' Retirement System

As of March 31, 2013
Current Allocation Current Quarter
L/S & Special Opportunities
9.7 %
Global Equity Commodities Beginning Market Value 243.0
56.7 % 31%
Real Estate Net Additions / Withdrawals 21
54 %
Fixed Income/Cash
03% Investment Earnings
Absolute Return/Capital Pres. Global Fixed Income
104 % 144 %
Ending Market Value
-100 -50 0 50 100 150 200 250 300 350
Millions ($)
Actual vs Target Allocation (%) Current Market Value:
- 03 $256,135,880
Fixed Income/Cash i,
Global Fixed Income Policy Index
. Index Weight
Absolute Return/Capital Pres. US 90 Day T-Bil 1%
Global Equity 9.7 Barclays US Aggregate Bond Index 15%
. . Barclays Corporate High Yield Index 5%
LIS&S | Opportunit
pecial Upportunities Barclays Global Aggregate Bond Index 5%
Commodities i S&P 500 Index 34%
Russell Mid Cap Index 8%
Real Estat
cal s Russell 2000 Index 5%
MSCI ACWI ex-US 17%
0.0 10.0 20.0 30.0 40.0 50.0 60.0 70.0 S&P GSCI Index 4%
B Actual [ Policy NAREIT Composite 3%

NCREIF Property Index 3%



Spokane Employees' Retirement System
As of March 31, 2013

Rate of Return %

Return Summary
Ending March 31, 2013
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Spokane Employees' Retirement System

As of March 31, 2013
3Mo  YTD  1Yr 3Ys 5Yrs 2012 2011 2010 2009 2008 Retum o
%) (%) k) (%) (%) o) (%) (R) (%) (%) (%)
SERS Plan Total 623 623 894 807 465 1170 -280 1347 2199 -24.68
SERS Policy Index 613 613 1038 988 551 1318 072 1397 2811 3028 432 Jan-07
Over/Under 010 010 -144 181 -086  -148 352 050 612 560  -0.07
70130 S&P 500/Barclays Aggregate 732 732 1096 1078 611 1249 408 1292 2044 -2603 480 Jan-07
Fixed Income Total 068 068 632 537 608
Barclays Aggregate 012 012 3.77 5.52 5471 421 1.84 6.54 5.93 5.24 5.83  Apr-07
Over/Under 080 080 255 -015 061 401 472 055 483 117 050
Absolute Return/Capital Pres 202 202 452 421 -0.49
HFRI FOF: Conservative Index 2.81 2.81 4.56 2.21 -0.36 4.22 -3.55 5.07 9.65 -19.86 -0.89  Jan-08
Over/Under 079 079 004 200 -013 246 618 541 970 863 065
Barclays Aggregate -0.12 -0.12 3.77 5.52 547 4.21 7.84 6.54 5.93 5.24 563 Jan-08
Long Short/Special Opps Total 491 347 381 631 761  17.81 -
HFRI Fund of Funds Composite Index 3.35 3.35 4.77 2.10 -0.24 4.79 -5.72 5.70 1147 -21.37 -0.24  Apr-08
Over/Under 156 156 -1.30 011 121 -098 -059 191 634 1.21
S&P 500 1061 1061 1396 1267 581 1600 211 1506 2646 -3700 581 Apr-08
Large Cap Equity Total 1086 1086 1271 1163 5200 1542 061 1576 27.61 -37.39
S&P 500 1061 1061 1396 1267 581 1600 211 1506 2646 -37.00 391 Apr-07
Over/Under 025 025 125 104 061 058 -272 070 115 -039 053
Mid Cap Equity Total 1332 1332 1332 1269  8.02
Russell MidCap 1296 1296  17.30  14.62 8.37 1728 155 2548 4048 -41.46 528  Apr-07
Over/Under 036 036 -398 193 -035 310 140 -260 -326 591 119
Small Cap Equity Total 1284 1284 1420 1353 579
Russell 2000 1239 1239 1630 1345 824 1635 -418 2686 2717 3379 437 Apr-07
Over/Under 045 045 -210 008 -245 357 110 -083 221 591  -2.04




Spokane Employees' Retirement System
As of March 31, 2013

3Mo  YTD  1Yr 3Yrs 5Yrs 2012 2011 2010 2009 2008 Retum o
(%) Co) (%) (%) (%) (%) Co) (%) (b)) (%) (%)

International Equity Total 4,73 473  11.04 6.83 2.14 18.48 -13.72 17.28 38.62 -39.76 3.02 Apr-07
MSCI ACWI ex USA 347 347 8.36 4.41 -0.39 16.83 -13.71 1115 4145 -45.53 0.03  Apr-07
Over/Under 1.56 1.56 2.68 242 2.53 1.65 -0.01 6.13 -2.83 5.77 2.99
Commodities Total 0.34 0.34 -5.40 1.38 - -1.87 -3.28 747 - - - Apr-09
S&P GSClI Total Return Index 0.55 055  -4.96 3.04 9.74 0.08 -1.18 9.03 1348 -46.49 8.32  Apr-09
Over/Under -0.21 -0.21 -0.44 -1.66 -1.95 -2.10 -1.86
S&P 500 10.61 10.61 13.96  12.67 5.81 16.00 2.11 15.06 2646 -37.00 20.98  Apr-09
Real Estate Total 5.09 509 11.73 14.63 4,73 1517 944 2335 13.84 -30.09 0.97 Apr-07
RE Index - SERS 8.07 8.07 1593  17.41 6.83 18.63 833 2783 2801 -38.25 1.94  Apr-07
Over/Under -2.98 -2.98 -4.20 -2.78 -2.10 -3.46 1.1 448 1417 8.16 -0.97
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Spokane Employees' Retirement System
As of March 31, 2013

% Allocation (Actual)

Asset Allocation History
4 Years 9 Months Ending March 31, 2013
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102 | 112 | 121 | 108 110 | 6.0 | 57 | 83 | 93 | 89 | 48 | 68 | 100 | 97 | 106 | 110 | 10.8 | 108 | 104
529 | 476 | 456 | 51.8 | 57.7 | 58.2 | 593 | 584 | 61.7 | 63.0 | 609 | 61.1 | 57.6 | 591 | 549 | 534 | 543 | 546 | 56.7
40 | 42 [ 56 | 54 | 52 | 52 | 52 | 56 | 62 | 52 | 70 | 71 76 | 75 | 115 | 115 105 | 98 | 97

57 | 45 | 35 | 37 | 41 | 43 | 46 | 48 | 30 | 33 | 33 | 35 | 37 | 44 | 44 | 53 | 51 | 54 | 54
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